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Guarantor agrees to assure that it shall cause this Performance Guarantee Agreement to be unconditionally
binding upon any successor(s) to its interests regardless of (i) the reorganization, merger, or consolidation of
Guarantor into or with another entity, corporate or otherwise, or the liquidation or dissolution of Guarantor, or the
sale or other disposition of all or substantially all of the capital stock, business, or assets of Guarantor to any other
person or party, or (if) the institution of any bankruptcy, reorganization, insolvency, debt agreement, or
receivership proceedings by or against Guarantor, or adjudication of Guarantor as a bankrupt.

Guarantor further warrants and represents to the Government that the execution and delivery of this Performance
Guarantee Agreement is not in contravention of Guarantor's Articles of Organization, Charter, by-laws, and
applicable law; that the execution and delivery of this Performance Guarantee Agreement, and the performance
thereof, has been duly authorized by the Guarantor's Board of Directors, Trustees, or any other management
board which is required to participate in such decisions; and that the execution, delivery, and performance of this
Performance Guarantee Agreement will not result in a breach of, or constitute a default under, any loan
agreement, indenture, or contract to which Guarantor is a party or by or under which it is bound.

No express or implied provision, warranty, representation or term of this Performance Guarantee Agreement is
intended, or is to be construed, to confer upon any third person(s) any rights or remedies whatsoever, except as
expressly provided in this Performance Guarantee Agreement.

In witness thereof, Guarantor has caused this Performance Guarantee Agreement to be executed by its duly
authorized officer on December 17, 2014.

THE RESEARCH FOUNDATION FOR THE STATE OF NEW YORK

o

David Conover

Title: Research Foundation Operations Manager at Stony Brook University

EXECUTING PERFORMANCE GUARANTEE AGREEMENT ON BEHALF OF GUARANTOR
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